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FINANCIAL REQUIREMENT AND MINIMUM MUNICIPAL
OBLIGATION BUDGET FOR 2026

NAME OF MUNICIPALITY: CITY OF CHESTER
COUNTY: DELAWARE NON-UMIFORMED
PENSION PLAN
1 TOTAL ANNUAL PAYROLL §5,800,000
Estimatad Payrol
z NCRMAL COST AS A PERCENTAGE OF PAYROLL 4.25%
{ Denved from latest actuarial valuation § 111528
3 TOTAL NORMAL COST $248,500
{ Ham 1 x item 2)
4 AMORTIZATION REQUIREMENT 30
{ Derived from ialest astuanal vaivation
5 TOTAL ADMINISTRATIVE EXPENSES $22,400
{Based on Estimate}
& FINANCIAL REQUIREMENT $268,800
{+ltem3 + lterm 4 +llem 8
7 TOTAL MEMBERS CONTRIBUTIONS $203,000
g FUNDING ADJUSTMENT @30‘89?
{ Derived from laies! actuanial valuation }
3 MINIMUM MUNICIPAL OBLIGATION $35,003
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FINANCIAL REQUIREMENT AND MINIMUM MUNICIPAL
OBLIGATION BUDGET FOR 2026

NAME OF MUNICIPALITY: CITY OF CHESTER
COUNTY: DELAWARE POLICE
PENSION PLAN
1 TOTAL ANNUAL PAYROLL $6,800,000
Eatimated Payrell
2 NORMAL COST AS A PERCENTAGE OF PAYROLL 23.87%
{ Derved rom iales! actuaral valuation ) 11423
3 TOTAL NORMAL COST $1,575,420

{ Hem 1 ¥ llem 2}

4 AMORTIZATION REQUIREMENT $5,564,291

{ Detved om latest actuanal valuation )

5 TOTAL ADMINISTRATIVE EXPENSES $22,400
{Based on Eslimate)

5 FINANCIAL REQUIRENMENT 87,162,111
{+item3 +lem 4 +item §;

7 TOTAL MEMBERS CONTRIBUTIONS $528,000

& FUNDING ADJUSTMENT 50

{ Derived from latest actuanal valuation }

g MINIMUM MUNICIPAL OBLIGATION $6,834,111
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FINANCIAL REQUIRENENT AND MINIMUM MUNICIPAL
OBLIGATION BUDGET FOR 2026

NAME OF MUNICIPALITY: CITY OF CHESTER
COUNTY: DELAWARE FIRE
PENSION PLAN
+ TOTAL ANNUAL PAYROLL $5,600,000

Estimaled Payroli

2 NORMAL COST A8 A PERCENTAGE OF PAYRQOLL 22.47%
{ Derved from latest actuarial valuation § 1425
3 TOTAL NORMAL COST $1,258,320

{ifem 1 x llem 2)

4 AMORTIZATION REQUIREMENT 51,835,856

¢ Derived from Iates! ectuarial valustion )

5 TOTAL ADMINISTRATIVE EXPENSES 322,400

{Based on Eslimata)

s FINANCIAL REQUIREMENT $3,218,576
{+item 3 + {tem 4 + Ham 5}

7 TOTAL MEMBERS CONTRIBUTIONS $280,000

a FUNDING ADJUSTMENT 50

{ Derved from lales! actuarial valuation }

& MINIMUM MUNICIPAL OBLIGATION $2,936,576
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